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drawdown(t) = yaA1nawut) - aﬂamﬂamuqdﬁqm*
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(Rp—Rf)
o

Sharpe ratio =

Rp = portfolio return
Rf = risk free rate (short-term government bond
index),

O = standard deviation of portfolio
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7.1 ’fJﬁ]ﬁ“}’&Jm’]uL?‘iawmmiﬁwLﬁumummﬁaaﬂmwmi (business risk)
7.2 ﬂ%"ammL?fm’mﬂmmmmmlumssﬁﬁwﬁmaa@aaﬂmwmi
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